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"INE HERE was a - Fits: ite 


2 e as little E 
that 1 ſhould ever Gd 
cate a Book or Propoſal. to 
Yoo. as I did the - Kindneſs 5 franſly 
and generouſly ſhew'd me Fama in 1. 
Houſe of Commons. | 
I muſt therefore acknowledge, That 1 
ought to ſeek E — = you 


Honour; but I confeſs, it your 


Capactty and Superior dals hide makes 
A 2 me 


— 


* * a 4 
b 


-The Dedication 


gy... you this Occaſion ; 


for I know #0 other Peifor 
than your ſelf, to mprove iy the 
Remedy I pro opoſe to whe preſent Fon, with 
the greateſt Advantage to the Publick. 

I publiſh'd indeed the Scheme That is 


8. 1 of this Remedy, ſome- 


time ago; and tho ſome particular Per- 
ſons, to whom I ſent it, (as to proper 
Judges) ) return d me their Compliments 


for it, and were pleas d to ſay, * was a 


happy "Thought ; 3 yet, in general, it had the 

Fate of the Poor Man's Advice, to be little 
| cat under - 
your Patronage, the Generality of the People 
of Great Britain may perhaps read, confider, 
and be. convinc d, as I am, That theve is no 


regarded : But when it ſhall 


arber Way left bat this, to ſave the South- Sea 
Company, and the Nation, from Ruin. 
It is an old Obſervation, Nil ſimul in- 


ventun O -perfettum : And it is enough for 


an old Member to lay the Ground. work of 


any Expedient, and leave it to better Hands 5 


to erect the Superſtructurs. 
I am very ſenſible that the Application 
of any Remedy f for ſo great an Evil, will 


re- 


require Variety of Thoughts and due 
Conſideration; but ſince I am perſwad 

cd, that if 4 had Health and Authority 
ſo to do, that even I {who have the mean · 

_ ft Capacity) ſhould be able to bring this 
2 to x (rs for the publick Good, 1 

4 , * dare be confiftent that Mr. Walpole will 40 

ir with Euſe, and to greater Advantage, 

1 | 2nd will never want J ien, authority for. 

that Pufpoſe. 

1 muſt confeſs, I am of Opinion, that 
4 any. one Scheme 1s beſt manag'd by one Head 
and that the beſt Scheme may be render 
ineffectunl, if it falls under the Conduct 
| of ſuch as eisber want a Capacity ro na- 
nage, or are not well affetted to it. 

But, Sir, if his Scheme have the F ortune 

to fall under your Management, every one 
will be fatisfy'd, that you can neither 
want Authority, Capacity, nor a pool Tucli- 
nation to ſerve your Comnry : And as I ever 
had a due Regard and Eſteem for your 
Conduct and Judgment, and more eſſuci- 
. ally in Matters of this Nature, it was fx 
that Reafon I dH d my 3 A $9191 at 


Kinſman, Waller Bacon, Eg; ͤ»„ of 


The Dedication. 
your Houſe, to preſent you with the following 
Go K during the laſt Seſſion of Parliament ; 

and if you ſhall, at any Time, have an Op- 
portunity to promote it, I hope you will 
loſe no Honour thereby; but, on the con- 
trary, eſtabliſ a Reputation that no Time 


can obliterate, becauſe the People, in all 50 


Ages, muſs be ſenfible of rhe. A 
thereof. | 0 
Upon the F oundation of this Sebeme 


South-Sea Stock may riſe e again” — 
out uſing ony mh or VN! C Ol Y 


tions. 

This is not a ede for Srock- jobbing; 
or Preying upon one another, or for pro- 
moting the Intereſs of ſome few of the 
Company, at the Expence of the reſt; but 
is founded on the Nature and: Excellency 
of the Conſtitution of the Government o, 
Great Britain, and upon the Encourage- 
ment of Trade and e, both at Home 
and Abroad. 

The Body politick of Great*Brizain may, 
on this Occaſion, be compar'd to a great 
Machine or Engine, where all the Wheels 


_ muſt 


+ 
7005 


EA 
WW 
'% 
KS 
"# 
-4 
x 
ax 
LA 
3 
* 
0 
1 
- 
+, 
, 
F 


The Dedication: 

mul go together, or all and Still: And if 
the Spring that is requiſite to ſet them 
+ a-going, be run down, and out of Order, 
it muſt be amended, and wound up again, by 
ſome ingenious Artiſt : And, I hope, you 
© will pardon the Freedom that is taken, if 
you are apply'd to as ſuch, by | 


Bs 2 "My _ 
n * 2h „ 
LOT des, . 


S 1 R, 


1 Your moſs humble Servant, 


Humphrey Mackworth. 
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PREFACE. 


— 
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| SH E following Propoſal having Been 


HPernmerly publiſh'd, and coming out 
8 too late, after the South-Sea Act 


Schemes for paying off the Publick 
Debts were Iook'd upon as inſignificant and 


BUT nom, fince the Fall of South-Sea bas 
prov'd as great and ſudden as the Riſe, and 
Men are as much difeurb'd with Fears of Po- 


verty, as they were before with the Notions of 
Grandeur and Riches, It my not he an Impro- 


* 


per Time to offer it to Conſideration, and recom- 


mend the ſaid Propofal to be apply d to the preſent 


Exigency of Affairs. 


AND it may be obſerv'd, that it now fully 


appears, by Experience, in this very Caſe of the 
South-Sea, That the Author of this Propoſal 


B Was 


(un) 
was in the right, when he laid it down for a 
Rule, That there was no Way to pay off the 
publick Debts, but by ſome Species of Money, 
current in all Payments, and which ſhall al- 


ways be of the ſame Value as at the Time of 


Payment. OY | 
NoTIONAL Projeds may pleaſe and amuſe 
for a Time, and private Perſons may make an 


Advantage of them; but they can never anſwer 


any wiſe End, or laſt long, without a better 


Foundation : They are like Houſes built by 


Children with a Pack of Cards, which, when 
they are rais'd too high, tumble down with 


their own Weight, or elſe with the leaſt Blaſt 


ind or Ar. 


AND indeed any Scheme that depends on the 
Opinion of the People, muſt be very precarious, 


and ready to vaniſh with. every popular Breath. 
. BUT the Debts of the Nation are great and 
heavy, and cannot be diſcharg'd by notional 
Projects, nor by any other Body of Men beſides 
the great Body Politick of the Kingdom; 
others, indeed, may enhance the Reckoning, but 
not pay it A Gentleman that borrows Money of 
bis Steward to pay bis Debts, muſt expect to pay 
it over aguin Tith good Intereſt, It will be 
therefore the beſt Way to is e the publick 
Debrs at once, and get Tix "of -a 
mands. 5 „ 333 
SUCH has been formerly the unhappy Condi- 
tion ef this Nation, That, whilſt the People were 
able to bear it, no Mays and Means were Wes 


Future De- 


5 ; 

4 ; ) ; 
5 8 2 3 
- r 22 
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- = Tn 
of but fuch as pleas d the Money'd Men, and con- 
ſequently run the Nation more in Debt. hes” 
NECESSITY therefore (as Matters now ſtand) 
may be inſtrumental to do this Nation great 
Service; and if, from the preſent Exigency of 
the Times, the following Method of relieving 


the South-Sea Company, and paying off the 


publick Debts, ſhall take Effect, it will be 


ſome Conſolation (I had almoſt ſaid Happineſs ) 


to the People, that theſe Calamities ever happen'd 
to them, as may appear by the following Dif- 


_ courſe. 


THE previous Queſtion upon this Propoſal will 
be, Whether the Money'd Men ſhall be of Opinion, 
That the Nation can bear any more Taxes, or not? 
If not, it may meet with a favourable Reception. 
And this gives Occaſion to recollect a very ſhort 
Speech in Parliament, made by an old comical 
Member of the Houſe of Commons, (but a Perſon 
that had much more ſolid Fudgment than appear'd 
to ſome of his Acquaintance) who being ftirr'd up 


In a Paſſion, to ſpeak againſt a Motion made for 


- laying another Shilling upon Lands, great 


Attention was ſoon given to him, as being well 


known in the Houſe, a pleaſant Man, and one of 


the ancient Britiſh Nation ; and his Speech was 
comprehended in very few Words, but ſometbing 


| Prophetical of what has fince happen'd, and was . 
no more than this Mr. Speaker, ENGL AND's 
an Aſs. Upon which all the Houſe fell into a 


great Laughter ;, but after that was over, he re- 


| Feated bis Words with this Addition; but if you 
lay too great a Load upon the Aſs, you ma; 
has : 


brea 


« 4. 2 9 * - 
us We dint) 


1. T9 +—© 
break his Back. Upon which the Country Gen- 
tlemen cry'd out, Well ſpoke. OY 
- THERE 7s another very good Story of this 
worthy Member, to the ſame Purport; but it is 


omitted, for fear of giving Offence ;, the Intention 


of the Writer being to do Good to all, and give 
Mencé TO Ones „ 
Bor he muſt confefs, that he is one of thoſe 
that thinks the poor Aſs cannot well bear a 
reater Burden ; and therefore he would not 
only aſſiſt to prevent that Hardſhip, but if poſſible 
ro remove even the preſent Burden, and give 


Time for Reſt. 


I is true, an extraordinary Diſtemper ill 


require an extraordinary Remedy; and tho no 
Man can imagine that any Perſon can find out 
Ways and Means to pay Debts withourMoney, 


yet be may poſſibly find fuch Ways and Means to 
ſave and get Money, as has not been yet made 
Uſe of, and which may anſwer the End pro- 
r eee 


AND if an Expedient ſhall be found to pay all 
the Creditors of the South-Sea and Govern- 
ment, their Principal and Intereſt, in Gold and 
Silver, in a reaſonable Time, and to make them 
all Safe and Eaſy, till the ſame ſhall be perform'd, 
he hopes it will be admitted, That he hach made 
good his Propoſal. | 

AND if it ſhall alſo happen, That Trade and 


Commerce ſhall be reſtor'd and promoted by 


the ſame Means, and all the Manufacture rs 
and Merchants of Great Britain, as well as the 


Freeholders and Landed Men be enrich'd 


thereby, 


1 
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Tear; a Foundation of making the ſaid Com- 


[as 
thereby, he hopes that bis Propoſal will meet with. 
the better Reception. © N 

As to the Value of every Man's Intereſt in 
South-Sea Stock, at what Rate it ſhall be com- 
puted and paid, and whether every Member 


thereof, or every Claſs of Subſcribers, ſhall be 


put on an equal, or what other Foot, muſt be 


ſubmitted to the Wiſdom of the Parliament: 


Tux Rules of Juſtice and Equity will ſoon 


; find out the Right and Title of all and every 


Perſon and Perſons concern'd in the ſaid Stock; 
and as the Loſers thereby were lead into that 
Loſs by their Reſignation and implicit. Truſt - to 
the Care and Wiſdom of their Repreſentatives, 
ſo it will (no doubt) be well conſider d by them, 


how to do Right to every one, in Proportion 


to the Sums of Money actually advanc'd by 
the reſpective Parties. | | Nh 


I will be ſufficient for the Propoſer to point 
out the Way, by which the Parliament may be 
able to do this, and make all the Creditors inthe 
South-Sea, and elſewhere, eaſy, without laying 
any more Taxes on the People. 


AND as it is intended to relieve the particular 


Members of that Company, ſo alſo to promote the 


true Intereſt of the Company itſelf, and to put 
them, and all the great Companies, (if they 
think fit) on a better Foundation than they have 


hitherto flood 5 a Foundation that ſball never 


fail, nor be precarious on popular Breath; but 
ſhall be able to fland as long as the World en- 


dures, and to grow greater and ſtronger every 


punies, 


( 
panier, and curry Mamber thereof, rich and 
great, by Ways and Means advantageous to 
their Country, as well as to themſelves. 

ME are nom lil Sailors in a Ship at Sea, 
who, When all their Proviſions are ſpent, be⸗ 
gin to feaſt upon one another, and he that 
78 ſtrongeſt may hold out to the laſt; bun ſtill 
without a freſh Supply they muſt all perith-; 
and thus the Nation may poſſably hold out a little 


1 longer with this Stock-jobbing Trade, whereby 


wwe avs only preying upon one: another; ; But 
uce the Body Politick of the Kingdom viſi- 
bly decays every: Lear, devon timoly Re- 
lief it muſt alſo. periſh. | 
To prevent — pre the Run of the South- 
Sea, * of the Kingdom, the following Pro- 
Boſal i is' made and offer d to public Conſideration ; 
and, as an introduQory. Explanation thereof, 
the Propoſer eraves.Leave' to ſuppoſe, that if by 
any ſurprizing Accident or Contrivance, the Na- 
tion ſhould be ſupply'd with Money ſufficient" to 
pay off all the public Debts, what would be 
the beſt Way. for the Parliament to take in 
that Caſe 2 Would it not be beſt to pay off all 
the preblick Debts at once Mould any complain 
that they did not know what to do with ſo much 
Would not ſuch Plenty of Money 
ſet on all the Trades and ManufaQures of 
'the Kingdom ? Would not the landed Men 
pay their Debts and improve their Eſtates 2 
Would not your Merchants build Ships, em- 
ploy your Seamen, and breed up more? And 


by exporting great Quantities of your — 
| om- 
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( 
Commodities, import greater Qnantities of 
Gold and Silver: Tn ſhort, Would not ſuch 
Plenty of Money enable us to out-do all our 
Neighbours, and gain the Balance of Trade 
entirely on our Side, and conſequently the 
Balance of Riches and Power too? 

AND would not all theſe great Companies, ei- 
ther jointly or ſeverally, wi, ſuch great Stocks, 
be enabled to carry on a foreign Trade, with 
great Profit, to all Parts of the World 8 To 
make new Plantations and Settlements in the 
Indies and on 1 Coaſt, and to ſecure 
their Navigation by the Strength of their 
own Ships; and, conſequently, to make greater 
Dividends out of the Profits, than they can now 
do by finking Part of the Principal. 

AND F all theſe Aduantages will ariſe from 
paying off the publickDebts with ready Mo- 
ney, the very ſame will ariſe from the fol- 
lowing Propoſal. | | 

THERE is but one great Difficulty to get 
over, and that. is indeed a very great one, 
which is, how to prevail againſt vulgar Error 
or à Popular Prejudice, arifing for want of 
Thought or due Conſideration, or elſe for 
want of a diſtinguiſhing Faculty, or a Will 
ro make a right Uſe.of it; as for Inflance : © 

A Banker's Note for 100 J. 7s writ on Paper, 
and fo may a real Mortgage or Security upon 
Lands and Tenements ; the one depends meerly 
on the Credit of the Banker, the other has 1 
real Security, whereby the Lender, on Default 
of Payment of the Money, is entitled to _ 

an 


in Parliament. 


— —— 
. DD ——  —_— — 
* * 
* . 
: : * 


(Wm) x 
and enjoy the Lands of the Debtor, which 
are worth twice as much as the Money lent; 
and yet ſuch is the Infatuation, ſuch the Stupi- 
dity and Folly of ſome Men, that they will rather 


lend their Money to a Banker than to a Landed 
Man; others, again, becauſe they ſee ſome Ban- 


kers break, and many Perſons loſe their Money, 
tale ſuch an Auerſion to any Security that is 


put on Paper, zhat if an Act of Parliament 


ſhould be made to eſtabliſh the Title of any 
Eſtate, and make any Mortgage thereof to 
paſs current *till the Time of Redemption, 


they would ſtill call it Paper-Money. 


Tus it would be hard to make the common 
People diſtinguiſh between the arbitrary Value 


of Bank Bills in France, (which have no Se- 


curity but what depends on Will and Plea- 
ſure) and the real Value of Government-Se- 
curities in Great Britain, tho the ſame ſhould 
be ſecurd by Act of Parliament, in the 
Nature of current Mortgages upon all. the 
Funds, Lands, and Tenements of Great Bri- 
train; and yet it is not poſſible that there can be 


à greater Difference between any two Things in 
the World. 3 We 
: THE one is precarious, the other real; one 


bas no Security but Will and Pleaſure, the 


other has the beſt Security in the World, 


by 


In one Caſe, the People truſt a changeable 
and mortal Man; in the other, they truſt none 
but themſelves, that is, their Repreſzntatives 


4 


MH. 


l 


W 3g 8 
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(2 - 
Tr is therefore a melancholy Conſideration, that 
a great and (formerly) flouriſhing Nation ſhould be 
ruin d by Names and empty Sounds, for want 
of Enquiry into the Realities of 'Things. 
How have fictitious Projects, of late, been 
preferr'd before real and profitable Undertak- 
ings? And now, at laſt, after ſo many have 
ſuffer'd thereby, how are Men apt to run into 
the other Extreme, and even to renounce the 
beſt Undertakings, rather than to be at the 
Trouble to enquire after the Reality of them? 
BUT it is to be hoped, when Men have ſuf- 


* fer'd à little more by theſe inconſiderate Proceed- 


ings, they may come to a right Judgment at 
laſt, and take a Medium in all theſe Caſes 


between the two Extremes. 


5 Ts there is a Medium between the taking 


Paper-Money, and refuſing every thing elſe 
but Gold and Silver; berween truſting to o- 
thers, and refuſing to truſt our ſelves ; between 
2 Medium of Commerce, founded only on a 
5 promiſſory Note, and à Medium of Commerce 
* founded and eſtabliſbd on a real Security by 
Act of Parliament. Roy 
BIN the following Treatiſe is deſign'd to ex- 
plain this Matter; and the Intent of this Preface 
Y 7s only to induce the Reader. to peruſe the ſame 
without Prejudice, and io conſider of it with 
That ſerious Attention as is really requiſite in the 
1 preſent State f Affairs, and as it becomes every 
good Subject to do, in order to give bis helping 
_ Hand to retrieve all our Misfortunes and Cala- 
mities, by an Expedient adapted to the pre- 
8 N | _ feat 
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ſent Circumſtances of the Nation, and with- © 
out which we may wander in a Wilderneſs 
of Projects, but never attain the End propor d, 
which is, or ought. to be, to eaſe the Nation 
of all its Debts, 7 encourage Trade and 
Navigation, and to enable onr Sovereign to 
preſerve Peace and Plenty at Home, and 2 
Balance of Power amongft all other Princes 
in Europe. i 4d} 1 

THESE are the great Ends propos'd, and _ 
F they ſball be attain'd, the Propoſer will have _ 
his Reward; if not, he hopes he ſhall not ſuffer 
for his Good-will ;, tho*, if he does, it will not 
be the firſt Time he has met with ſuch Uſage; nei- 
ther ſhall he be more unwilling to paſs by ſuch au 
Hardſhip on this, than he has been formerly on 
another Occaſion. CER 
BUT ſince the following Propoſal is ſo exten- 
ſive, as in ſome Meaſure to affect every Subject 
of Great Britain, and the Parliament will be 
always tender, in ſuch Cafes, of doing any 
Thing without knowing the general Opinion of 
thoſe they repreſent, it was thought abſolute- 
ly neceſſary to publiſh the following Scheme 
before the Parliament met, that then it may + 
either be receiv'd or rejected without much De- 
Izy, which the preſent Exigency of the Times will 
not admit. And if the Propoſal ſhall happen to 
f be approv'd in the general, it may encourage tbe 
th Prapoſer to offer ſome farther Applications of it 
; to particular Caſes, or elſe, not to give himſelf © 
any farther Trouble on this Occaſion, but to pray 
for the Peace and Proſperity of Great 5 8 
| an 
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End that another Scheme may be promoted, by 
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following Treatiſe being the ſame as was publiſb d 


ſome greater Hand, with the fame difinte- 
reſted Zeal, as is done bv the Author of this. 

Bor he cannot help being of Opinion, that 
the Honourable Perſon, to whom this Propoſal 
ig dedicated, will make ſuch an Improvement 


and Application of this Scheme, as to anſwer 


all the Ends propos'd far the general Good, and 
to the univerſal Satisfaction of all the Members 
of the South Sea Company, and of every 
good Subject in Great Britain. 

THERE will be therefore no Occaſion to en- 
large any farther on this Subject by Way of Pre- 
face, but only to inform the Reader, that the 


before, and call'd.in again for the Reaſons a- 


I foreſaid, he muſt not wonder to find, that it 


was not then particularly apply d to the Relief 
of the South Sea; for that Ad was but juſt 


N. 
Eg 
5 


 paſs'd when the Propoſal was publiſo d; but the 
+ Scheme then laid down, will appear to he appli- 


cable to that Purpoſe; and it is for that End the 
Author hus given all the Diſpatch he could, to 


* ſend it again into the World with this Introdudi- 


on. And when he fhall hear how this Edition 


7 fhall be receiv'd, or what Olye@ions ſhall be made 


againſt his Propoſal, he will endeavour to amend, 
and improve upon it, ſo as to make it more and 
more ſerviceable to the Relief of all thoſe unfor- 


1 tunate Families that have ſuffer d in their Zeal 


ro promote the publick Good. 


4 IT is well known, that the Author of this 


Scheme has not one Shilling in the South Sea 
22 | Stoc x 
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| Stock, and therefore be cannot be fuſpe@ed to 


have any other Deſign, than to promote the ge- 
neral and common Good. of his King and 


. + 


N. B. By this Scheme is propes'd the Re- 
verſe of what is practis'd in France; for the 


* 5 


Silver and Gold is not to be locbd up in the 


Exchequer, as is done there, but is all to be 
circulated in the Hands of the Subje&, and 
the Government is to be amply ſupply'd ano- 
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INTRODUCTION 
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HE Debts of the Nation 1 been 
contracted, during a long and expen- 
ſive War Abroad. 

I. By the Deficiency of the Funds 
not anſwering the Sum voted in Parliament, 
for the Service of the Year. 

II. By giving large Premiums, ard great 
Intereſt for Money, before the publick Faxes 
could be rais'd or paid. 

III. By the Charges of Circulating the Ex- 
chequer-Bills, py 

IV. By the great Diſcount upon Tallies, 
Navy-Bills, ind other Government - Securities, 
which being 120 Uſe of, for buying Stores 


: and Proviſions for the Navy, Cc. the 


Traders 


p yy, os oy erm ra. 


(xi) 


Traders were oblig'd to raiſe the Price of 


their Goods in proportion to the low Rates 
of the ſaid Bills upon the Exchange; ſo that 
(upon the whole) the Nation ſeldom had the 
Benefit of more than wo. Ty: of the Taxes, 
for the Publick Service. 

By theſe Means, the Debt 9 the Nation i is 
Porojris exceeding great, and a moſt inſupport- 


able, being computed to Fifty fix Millions, or 


thereabouts ; and there ſeems, at firſt Sight, 6 
to be very little Proſpect of paying off this 


Debt, becauſe all the preſent Funds and pub- 


lick Revenues (which are already extended 


to the utmoſt) are not ſufficient to pay the 
Intereſt thereof, much leſs the Principal, 
which greatly increaſes every Lear; and ſe- 
veral Branches of foreign Trade, that former- 
Iy brought in great Treaſure to the Prince and 

, are not only decay'd, but even in 


danger of being Joſt. For want of "RY of 


any Medium of Commerce. 


The Ways propos 4 by. orbers for 4 be 2 the 
ſaid Debis are, 


$% +©S 
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feient of the real and perſonal tes of all the. 


Hnbabitants of” the Wig dom. 

But there are few that ſeem willing to be 
brought into this Propofal; eſpecially amongſt 
Landed Men, who have ſuffer'd much during 
the War, and got nothing te enable them 
to RP ſuch 4 Tax, which will deprive. 


them 


( 
them at once of a great Part of their 
2 EE | 


II. It is propos'd, that this great Debt may 


be more leiſurely diſcharg'd, 7 impoſing new 
Taxes, and raiſing thereby a ſinking Fund,; that 


is, ſuch a Revenue as ſhould not only be ſuf- 


ficient to pay the Intereſt of the Debt, but 
alſo to pay off ſome Part of the Principal eve- 
ry Year, till the Whole be diſcharg'd : But 
the greateſt Part of the Nation cry out for a 
little Reſpite, and cannot endure to hear of 
more Taxes, eſpecially for ſo many Years to- 
gether, as muſt make this Scheme effectual. 
III. The third Way is ſtill more flow, and 
that is, by borrowing Money at a lower Intereſt ; 
but how long will that be ſinking this great 
Dedt.” 7: „„ Ob 
So that, in.all Appearance, the Nation 
ſeems to be in a very deplorable Condition. 
The Creditors of the Government are alſo 
in no very good Condition, whilſt they ſee 


the Difficulty of raiſing Money to pay them, 
and hear of the Methods which Neceſſity 


has oblig'd other Nations to take, on the ſame 
Occaſion. 
And the Circumſtances of the Nation, and 
the Creditors, are ſtill the more to be la- 
mented; becauſe this Debt (amongſt other 
Things) may encourage foreign Princes to in- 
ſult us. | | 
A Remedy then, for this great Evil, will 
produce many good Effects. hos 
iſt, It will eaſe the Nation of an inſupporta- 
ble Burden. 2dly, It 
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. 
ay, It will make the Creditors ſafe and eaſy, 
and enable them to lay out their Money . 


much greater Advantage, than they can now 


expect from the Government, who muſt, at 
leaſt, tale Care to leſſen the Intereſt, tho with a 
very remote Proſpect of paying the Principal. 

3aly, It will, in all Probability, prevent a 


new War, when the Enemy ſhall ſee the King in 


a good Condition to ſupport it. #8 
- &tbly, It will be more advantageous, in caſe- 
the Remedy {hall be ſuch as tends to promote the 


Trade of the Nation. 
But ſtill the Enquiry remains: Where this 


 Remeay is to be found? | 
It is agreed, by all unbiaſs'd Perſons, that. 


Paper Credit hath, and will always do Hurt to 
the Publick, however private Perſons may gain 
by it; the Truth of which hath ſufficiently 
appear'd in the Exchequer-Bills, Navy-Bills, 
Viclualling- Bills, and other Government-Secu- 
rities founded on Credit becauſe, in all ſuch 
Caſes, it is in the Power of the money'd-Men, 
to ſtock-job them up and down for their own 


Advantage, to the Prejudice of the Publick; 


and this has been one great Cauſe of the pre- 
ſent Debt, as is above-mention'd. 

But the Propoſer having been formerly 
Chairman of a Committee of the Houſe of Com- 
mons, for receiving Propoſals for Paving off the 
Publick Debts, he obſerv'd, that ſome of thoſe 
Projectors had very good Notions, that end- 


ed in Credit only, which yet were capable of. 


being unprov'd and made Uſe of for 2 more 


ſolid 


(xvii 
ſolid Purpoſe, and to be of great Service to tbe 
Nation. ks C 888 

For having firſt apply'd his Thoughts to 
obſerve the Nature and Excellency of our Con- 
itution, above all others in the World, where- 
by the Commons, (amongſt many other Privi- 
leges) are ſecur'd that no Taxes can be impos'd 
on them, without their own Conſent, that is, by 
their Repreſentatives in Parliament; and for 
the ſame Reaſon that all Loans to the Govern- 
ment, on a Vote of Credit, ſhall be faithfully 
repaid to them, (for in truſting the Repreſen- 
tatives, they do no more in Effe& than truſt 
themſelves, who have the Election of them) 
and confidering alſo, that if a Vote of Credit 
be.good Security, that Security will be greater, 
if the King and Lords join with the Commons 3 


and greater (fill, if hey. afiablith: Fonds M 
AT of Parliament, for that Purpoſe.  :... 
And obſerving, at the ſame Time, the Na- 
ture of Money, and that there was a Time 
When there was no Silver in Great Britain, 
but Men firſt exchang'd one Commodity for 
- © another, (at which Time there could be but 
a poor Trade carry'd on) afterwards” they 
found out a. Medium of Commerce by Tin 
Money and Braſs Money, and then Trade 
encreas'd :.But that Sort of Species being in- 
convenient for Carriage, they, at laſt, came to 
uſe Silver, for a Medium of Commerce, which 
obtain'd in moſt Places; and as they had more 
Money, they had always more Trade, not be- 
cauſe. that Money conſiſted of Silver, but be- 
55 D cauſe 
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cauſe it was more portable and convenient, a 


better Medium of Commerce, and they had 


Plenty of it. 5 
Silver, at firſt, was barter'd as a Commodity; 
but having divers Qualities which fitted it 


for the Uſe of Money, (as for Inſtance) it 
was portable and durable, it could be brought 

to a Standard in Fineneſs, and therefore might 
be a proper Meaſure by which Goods were to 
be valu'd, and the Value by which they might 


be exchang'd, and in which Contra might 
be made payable; it being alſo capable of a 


Stamp, by which the Weight and Fineneſs is 


known, without Weighing or Efſaying; there- 


Fore it was that Silver was made Money, and was 


coin d; but Goods of any other Kind, that have 

the ſame Qualities, might then, and may now, 

be made Money equal to their Value. 
Money 1s not wanted or defir'd, meerly be- 


cauſe it conſiſts of Silver and Gold, but becauſe 
Silver and Gold is 2 Means to help Men to the 
Conveniencies of Life, to pay their Debts 


and cairy on their Trade and Commerce in 
the World; and therefore any Thing elſe 
that will anſwer the ſame Ends, will be as 


valuable as Gold or Silver, and as acceptable to 


the World. 

There 1s a Law in France, Spain, and Por- 
tugal, againſt the Exportation of Gold and Sil- 
ver, and in Caſe that Law ſhould be put in ſo 
ftrit an Execution, that no Gold or Silver 


could be imported, muſt all the People of 


Great Britain ſtand ſtill without carrying on 
S any 
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any Trade or Commerce; and all our Wea- 
vers and Manufacturers be forc'd to tranſplant 
themſelves into other Countries for want of 
Money? What would then become of our 
Shipping and Navigation, Gc.? "The Nation, 
in ſuch Caſe, muſt be ruin'd at once, if no 
Remedy can be found by ſome other Species of 
Money than Silver and Gold. 45 

Theſe Obſervations naturally induc'd him 
to conſider, whether it is not in the Power of 
the King, Lords, and Commons, to eſtabliſh 2 
new Species of Money equal in Value with Silver 
or Gold, which may be made current in all 
Payments, and with the ſame Safety, Uſe, 
and Conveniency as other Money, both to 
the Prince and People. . 4 
For if it is in their Power, the Advantages 
to the Nation will be almoſt innumerable, 
and even beyond Expreſſion; for then the 
Parliament will not only be able to pay off all 
the publick Debts, and thereby eaſe the Nation 
of an inſupportable Burden, but alſo to ad- 
vance the Capital trading Stock, and conſequent- 
Iy the Strength and Riches of the Kingdom, to 
ſuch a Degree, as will ſoon reſtore Peace and 
Plenty to Great Britain, 

Spain may then look big, and boaſt of its 
great Treaſures in the Indies; and another Car- 
dinal Alberoni may lay deep Deſigns of ex- 
tending its Dominions by Aid thereof; but 
by this Expedient the Parliament will ſhew that 
Great Britain hazh the Indies at Home, even in 
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This is therefore a Matter worthy of the 


greateſt Conſideration; and the Difficulty 
thereof will only be, how to make ſuch a 


Species as is of equal Value with Silver and 
Gold; for it is eaſy, by an abſolute Authori- 
ty, to call Paper, or Leather, Money; but if 
it be not alſo made of equal Value, that Species 
will not long anſwer He End of Money. 


In order then to a Determination of that 


: Queſtion, 
Let us ſuppdſe, that a Gentleman of a great 


Eſtate (where the Title is not dif puted) ſhould 


think fit to-raiſe Money for a Purchaſe, and 
for that Purpoſe make feveral Mortgages of 
ſeveral Parts of his Eſtate; thoſe Mortgage- 
Deeds are not to be call'd meer Paper Credit, 
becauſe they carry with them æ real Security, 
for on Non-Payment at the Time appointed; 
they entitle the Lenders to the Land it felf, 
which is worth more than the Money lent; and 
theſe Sort of Mortgages are often made and 
aſhgn'd from one to another, for the fame 
Sum of Money, and, no doubt, is as good a 
Payment as Money it ſelf; and if ſuch Mort- 
gages were made in the % Form, (which were 
then contain'd in Parchment as ſmall as an 
Exchequer-Bill) and confirm'd by Ad of Parli- 


ament, and made current in all Payments *till 


Redemption, they would be as good a Speries 


of Money, for that Time, as Gold or Silver. 


For 


* 
P 
2 * OY 2 ce * By E 2 * 7 5 * Es __ 
2 4 * . —IFF * F- , E 1 4 
92 * = e 8 . - . - 4 FO. a BS ns of 
e 1 an Wy IM 2 = 4 42 SING a” ap Ig BP "rag 
> * * 


( xxi ) 
For this new Species not being liable to any 
Change in its Value, being more eaſy of Deli- 
very, to be kept without Loſ or Expence, and 


capable of a Stamp, and having the Qualities 


of Money, in ſome Reſpects, in a greater De- 
gree than Silver, and being ſecur'd upon Land, 
(which is moſt valuable, and what encreaſes 
in Value more than Silver or other Goods) 
will therefore rather riſe than fall in Value. 

But if 2 new Species off Money can be eſta- 
bliſh'd, on Security of 2 private Eſtate, hgw 


much more upon the Security of all the publik 


Revenues of the Kingdom,. with a large ſinking 
Fund, and with a general Warranty of the 
King, Lords, and Commons in Parliament af 
ſembled ? 6-4 ve. '\ 1 3 
It may indeed be objected, that ſuch 2 


Species of Money cannot be eſtabliſh'd- with Se- 


curity in any arbitrary Government; becauſe, 
let the prefent Prince be ever ſo good, yet 
the beſt of Princes is not Immortal, and ſuch 
Funds or Security as the Subjects once enjoy, 
may be taken from them; but Parliaments 
will continue as long as our Conſtitution of 
Government ſubſiſts, and cannot be ſuppos'd 
to deceive themſelves; and therefore their 
Funds and Species will be Tupported as Tong 
as our Conſtitution, on which 4 our Lives 


and Fortunes do depend. | 


And confidering the preſent State of Affairs 
in Europe, Great Britain ſeems to be under 4 
Neceſſity of eſtabliſhing ſuch 2 Speries in Mo- 
ney, and when the ſame ſhall be effected, _ 

the 
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the nine Days Wonder over, it will become 


2 much greater Wonder afterwards, that it 
was not done before. 

It hath been already, in ſome Meaſure, and 
may be farther obſerv'd on this Occaſion, 
that in all Kingdoms and Nations, the more 
Money the more Trade, and the more Trade the 
more - Riches. The States of Holland are an 
eminent Inſtance of this Truth, who, tho? 
they have the leaſt Territory, have the great- 
eſt Trade, for no other Reaſon, but that 


they have To many Ways of taking up Money 


at low Intereſt, that all the Eſtates they have, 
either real or perſonal, are, in a great Mea- 
ſure, "made 2 quick trading Stock; and how 
powerful they. are become by this 'Means, 
appears by the Applications made to them Dy 


all the grew! Princes of Europe. 


As to Great Britain, it is evident that this 
Kingdom never was improv'd ſofar as it might 
be by a greater trading Stock, and at preſent 
ir is apparent, that the Trade thereof is kept 
very low, and the Manufactures almoſt un- 


done by the Scarcity of Silver, and for want 
of ſome other Species of Moniey' of equal Uſe 


and ' {| "IE 
The great trading Stock being; "pes Time 


| to Time, taken out from a foreign Trade, and 


carry'd into the Exchequer, hath been, indeed, 
the Cauſe of a new Stock-jobbing Trade at 
Home, but the Ruin of the foreign Trade, 
on which the Proſperity of Great Britain doth 


i and. therefore there is no Way left 
to 
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to cure this Evil, as the Caſe now ſtands, birt 
paying back this trading Stock in a new Species, 
equal in Value with the old, in order to take 
its Courſe again in its proper Channel of 
Trade. OT. Ov MS bt 
This Addition to the trading Stock and 
current Coin, will employ the Poor that are 
idle, and thoſe now employ'd, to more advan- 
tage; it will encreaſe our Shipping and Trade, 
gain the Balance thereof, and conſequently 
Import greater Quantities of Silver and Gold. 
And the proper Time for making ſuch a a2 
Propoſal, ſeems to be, during the Adminiſtra- 
tion of a good Miniſtry; for ſome may prove 
to be ſuch Politicians as to confider their own 
private Intereſt, even before the Intereſt of 
their King and Country, and may probably 
think it for their Advantage to keep both de- 
pendent on them, and their money d Friends; 
whereas the preſent Miniſtry will prefer 
the Publick above all Things, and endeavour 
to eſtabliſh the Throne of their Sovereign on the 
large and noble Foundation of the general Good 
of the Prince and People, 

| Thefe Things being duly confider'd with 
what is now a doing in other King- 


doms, the Parliament may probably think it 
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more neceſſary to make Uſe of 4à new 
Species of Money, which being eſtabliſh'd 
upon a ſolid and laſting Foundation, may 
be made a ſtanding Treaſure, from Time to 
Time, to Great Britain, in all Ages to cou 
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whilſt our happy Conſtitution .ſhall continue, 
as the Security and Guarantee thereof. 
But if we ſuffer our Neighbours to get the 
Start too much before us, it may be too late 


to follow after, hen the Prize is won before. 


This then ſeems to be a criticat Time for 
our ſupreme legiſlative Authority to exert it 
ſelf to the utmoſt, and make the beſt of our 
happy Conſtitution. | 55 5 
A worthy Member has been pleas'd to ob- 
ſerve, that the perfect Cure of a Gangreen 
of 25 Lears Continuance, was not to be hoped 
for, without ſubmitting to ſome very Her 
Operation, (if any Thing cou'd be thought ſo, 
which was abſolutely neceſſary to preſerve us 
from Deſtruction) but here the Operation will 


be ſo far from being harſh, that it will be un- 


dergone with Pleaſure and Profit; for by in- 
creaſing the Species, the Parliament will not 
only pay the Debts of the Kingdom, but alſo 
highly advance its Trade and Riches. 


For the Honour, therefore, of our moſt ex- 
cellent Conſtitution, for the Glory of our Save- 


reign, and of the Lords and Commons in Par- 
liament aſſembled, and for the general Good of 


* 


all the People of Great Britain. 
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Tis moſt humbly propos, 


HA a new Species of Money be 
W T1 made, by Authority of an Act of 
> FM Parliament, of a Value equal with 
| Silver and Gold, ſecur'd on all the 

Funds and publick Revenue of the Kingdom, 

for ſo much Money as the publick Debts ſhall 

amount unto; and that the 4 be made co 
paſs as the current Coin of the Kingdom, in 
all Payments whitſoever, till redeem'd with 
the ſaid publick Revenue and Funds, or other- 


has. purfuant to the ſaid AR; and that the 
E lame 


* 


„ 
* hall be call'd and known by the Name 
of The new Species f Great ritsin, and fthall 
be made in the F orm, or to rhe Effect follow- 
ing, VS. 35 


18 H E Bearer of this new Species is inti- 
dio _ Pounds, ſecur'd by 
1 of Parliament, made the Day of 

upon all the Funds and publick Revs: 


nue of Great Britain, and is impower'd to 


att. 


uſe the ſame as the lawful Money of Great 
Britain, for Pounds in all Payments 


whatſvever, until redeem'd with the ſaid pub- 
lick Revenue, or otherwiſe, purſuant to the 
ſaid AG. | 


* 2 


That in the ald Act chore. be a farther Se- 
curity given by a Clauſe; in Nature of a ge- 


neral Warranty of the King, Lords, and Com- 


mons, in Parliament aſſembled. 
That the ſaid Funds and publick Revenue 
be appropriated and-apply'd, Iv the.Lords of 
the Treaſury, towards the annual Diſcharge 
of the ſaid new Species. 
That the ſaid new Species be ſecur'd, not 
only by the Ways and Means already known 
in the Bank and Exchequer, (which ſeem. to be 
ſufficient) but alſo by other new Inventions, 

which may make it too chargeable, as Well 
as too difficult, to be counterfeited; or (all, 
at leaſt, be as ſecure from Counterfeitink, 5 


210 other current Coin . the Kingdom. ., Ny FO 
TT That 
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That this new Species be ſecur'd by the ſame 
Laws, and under the ſame Penalties of Hi. igh 
Treaſon, G. as the other current Com "of 
Silver and Gold. 

That it ſhall de High Treaſon to make or 
Stamp any of this new Species, without. (7-4 
and Authority of Parliament, in Manner as 
hath been accultom.9 1 in other Caſes of grapt- 
ing Taxes. _ | 

That it ſhall be an High Cine and Mi ſdde- 
meanour, for any Perſon to Refuſe, Diſcojint, 
or Diſcountenance, by an Overt AR, the Cur- 
reng or Value of this new Species. | | 

That all Contracts for Payment in any other 
Species be declar'd void, and a Tender in this 
_ d good Payment. 

That no other Money ſhall be taken in the 
Exchequer than this new Species. 

. That Commiſſioners. be appointed by the 
King, to make and ſtamp this new Species, 
purſuant to Authority of Parliament. 

That afterwards the ſame ſhall be. tranſ- 
mitted to the Treaſury, and ſhall paſs through . 
the ſeveral Offices and Checks there, before 
they be iſſu'd forth to the Publick. "0s 

hat Committees of both Houſes of Parlia- 


5 


: ment may be appointed to inſpect the Proceed- 


| ings of the Commiſſianers, and all others con- 


cern'd in Stamping and Ifuing out this new 
Species, to the End there may be due Care 


4 taken to make a proper Application of the ſt nking 


a towards the BUR en g AE, 


T% 711 4 1 


, | E 2 * ---- 


All whieh, with ſuch other Regulations as 
fhall be thought requiſite, are humbly ſub- 
mitted to the Wiſdom and Judgment of the 
Parliament. „ 


The Advantages of this Propoſal are, 


I. The Intereft of the publick Debt, which 
is computed. to near Three Millions per Ann. 
will not only be fav'd every Tear, but alſo 
made a fnking Fund, to be apply'd towards 
converting this new Species into Gold and 
WET... : Fi 2 
II. The Principal Debt will be alſo paid of + 
to th: Credo, and only ſubſiſt in this new — 
Species, which will be fo far from being any 
Burden, that the Nation will manifeſtly gain 

it: For, VVCCfr 8 
Pe This new Species will very much enn 
creaſe the Capital trading Stock, and confe- _. 
N. the Irade and Riches of the King- 

om. | | 

IV. Trade will encreaſe the Revenue, and 

conſequently the ſinking Fund will grow 

greater every Year; ſo that in a few Tears, 
this new Species may all be converted into 
Vold and Silver. %%% ˙ D!... 

V. The Nation will be doubly profited b 

this Prapaſal, Iſt, It will be thereby eas'd of 

an inſupportable Burden. 24h), It will gain 

as much -as the Debt amounts to in a few Years, © 

by the very Method of Diſcharging it, becauſe © 
by this Means there will be a great Addition 
| | „„ MI C 9 
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made to the current Coin, which, by its Uſe 


(3) 


and Circulation in Trade, will very much ad- 
yance the Riches of the Kingdom. . 
Vl. By this Means and Method the Parlia- 
ment may, at any Time, fupply the Octaſions of 


the Government, without giving large Premiums 


or high Intereſt for Money, or even any Premi- 
um or Intereſt at all, and without Dependance 
on any other Society or Body of Men whatſo- 


E Ver. : 


It ſeems very prepoſterous, that a Cunſtitu- 


tion of Government, that hath ever been' the 
Envy or Wonder of all the World, ſhould be 
forc'd to go a begging for Credit toe their own 
Creatures,whoſe very Subſeftance and Credit de- 
pends upon them. F ie — 
VII. By this Way of ſupplying the Occaſi- 
ons of the Government, the Merchants will 
find it their Intereſt to return again to their 
Trade, and conſequently ro enrich the. Nation; 


becauſe they will, in this Caſe, have no bet- 


ter Way to employ their Money, when all the 
Profit of diſcounting Tallies and Government 
Securities ſhall be at an End. FEES 

VHI. By this new Spectes, all the great 


Trading Companies may, in all Probability, re- 


eeive very great Advantages in divers Re- 


ſpects; 1ſt, Their trading Stock will be en- 


creas'd, and conſequently the Profit ariſing 
thereby. 2dly, Their Liberty of Frade will 
probably be enlarg'd to a great Degree ; for, 
as it was the Intereft of the Parliament to k 
them under Reſtraint, whilſt they had _— 
ö 10N 


\ 


e 
flor to: borrow Money from them, ſo, that 
Occaſion being remov 1, it will be their Inte- 
reſt to extend their Trade and enlarge their 
Privileges; and if the-Bank, Eaſt India, South 
Ssa, and African Companies, ſhall think fit to 


unite, and the King and Parliament ſhall 


graft: them greater Privileges, with a Milita- 
ry Commiſſion, their Stock would ſoon riſe, 
on a ſolid and laſting Foundation: For 

IX. By this means, the great trading Com- 
panies will be poſſefs⸗ d of ſo large a trading 
Stock, and will be able to ſet out ſuch Fleets 
of Ships, of ſuch Strength and Burden, as 
will not only ſecure our Trade and Plantati- 


ons in the Indies, but alſo advance the ſame, 


and be able to cope with foreign Powers, and 
ſecure their owr Navigation, withput any 
Charge to the Publick; and not only, ſo, but 
upon any extraordinary Occaſion, to ſupply 
a great additional Force 7 be Fleet of Great 
Britain. 

N. By this Method of paying; off the pub- 
lick Debts, all foreign Princes will be con- 
vinc'd, that Great Britain will always hold the 
Balance of Power in Europe, and that it wil 
be in vain for any of them to attempt to di; 
ſturb the Peace and Tranquillity of theſe 
Wh:pfoins; on any Pretences whatſoever. 

XI. By this new Species, the Poor, who are 
now a great Burden, will be employ” d to Pro- 
Ft; the neglected Manufadures will be carry'd 


on N and improv 4; our Shipping will be 


ent 


| 
ms 


(5 
encreas'd, and our Samen calld Home and 
encourag'd;, the Woollen and other Home Com- 
modities will be exported in greater Quantities, 
and thereby a Balance of Trade 'gain'd in our 
Favour, and, by conſequence, greater Quan- 
rities of Bullion will be imported, and there 
will be leſs Occaſion for its Exportation. 
XII. The natural Confequence of this Pro- 
ceeding will be a great and quick Vent for all 
the Product of Lands; the Multitude of Ships, 
that with ſo great a Stock will be trading alt 
over the World, muſt needs take off great 
Quantities of Corn and all ſorts of Proviſions, 
which will ſoon raiſe the Price thereof, and 
conſequently of the Land it ſelf. 
XIII. By this Means there will be Plenty 
of Money in the Kingdom, and thoſe landed 
Men that have patiently undergone the Bur- 
den of ſo long and expenſive a War, will at 


laſt be enabled 0 borrow Money at à moderate 
 Tntereſt, to pay their Debts, make Improvements 


of their Eſtates, or provide for their Children. 
XIV. And laſily, Let us take 2 ſhort View 
of the Conſequences both Ways: In the old 


1 Method the Debts muſt encreaſe every Tear, 


| 
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more Taxes muſt be rais'd, the Foreign Trade 
will grow leſs, and the Stock: jobbing Trade 
greater; the greateſt Part of the trading Stock 
will be carried into the Exchequer, our Sea- 
men forc'd to ſeek Employ (as they doalready) 
in Foreign Countries, and thereby our Enemies 
ſtrengthen'd; our Ships will either be v2 
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(as they are every Day) ot muſt go to Decay; 


the Poor's Tax will become as great as the 
Land Tax; no Price or Vent for our Commo- 
dities or Manufactures; all Things will con- 
tribute to bring the Nation to greater Poverty, 
and cdnſequently ta greater Diſcontent and 
Confufion. ie 155 
But, by this Way, all the public Debts will 
be paid, and the King and Kingdom great Gain- 
ers by the very Method of Payment thereof; 
Taxes will ceaſe; foreign Trade will encreaſe to 4 
great Degree, and an End will be put to all the 
Stock-jobbing Trade, that only preys on the F tals 
of the Government; the trading Stock, lodg'd in 
the Exchequer, will be all return'd to the Mer- 
chants, and employ'd in Foreign Trade again; 
our Seamen will return th their Native Country, 
and our Enemies weaken d thereby; more Ships 
will be built, our Ship-Carpenters will have full 
Employ, and be brought Home from ſeeking 4 
Livelibood in Foreign Countries; the Poor's Fax 
will be greatly eas d, if not taken away; all our 
Commodities and Manufa@ures will have à great 


and quick Vent; the Weavers and Woollen Ma- 


nufaturers will have a full and conſtant Employ ; 
all ſorts of Grievances will be remov d; and the 


Nation flouriſh again with a full Trade and 


ObjeBions ro this Propoſal anſmer d. 8 


OBFECTION I. That this new Species may 


ſerve for Inland Trade, but not for Exportation. 


7 
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ANSWER 1. An Inland Trade will be ſuffi- 
cient to anſwer all the Ends propos'd by this new 
Species; and there can be no Occaſion for Ex- 
portation thereof, tho', perhaps, in due Time, it 
may be as uſeful Abroad for Returns of Mo- 


| ney into Great Britain, as the Bank-Bills of 


France were lately for us to return Money to 
Paris. 3 OT dts on OO ns 

And our Natives Abroad, as well as all Foreign 
Merchants trading to Great Britain, will rea- 
dily receive this nem Species, when they are cer- 
tain they can have it allow'd for their Duties, 
which ſometimes exceed, and often equal, the 
prime. Coſt of the Goods imported. _ 
Ax. II. But if we carry on 4 large In- 
land Trade, and export Quantities of our Goods. 
to Foreign Markets, we ſhall have little or no 
Occaſion to export N the Balance of Trade 


will ſoon be in our Favour, and conſequent- 


Iy our own Merchants Bills, who have Goods 
Abroad, will anſwer Money in Foreign Countries. 

ANS. III. Can it be imagin'd that when 
we have great trading Stock, have Plenty of 
Money, and Manufactures at Home, and carry 


great Quantities of our Goods Abroad, and con- 


ſequently import more Bullion, we ſhall not be 
more able to anſwer Foreign Demands, than we 
are at preſent, whilſt we are poor, and labour 
under great Debts, and under Want of Trade 
and Coin too? No certainly, on the contrafy, 
we ſhall ſoon find by this Method, that tho“ 
we; ſhall inport ee e ſhall * 
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(18 ) 
leſs Occaſion to export it, as hath been 
r I 
4vn5w. IV. This Objection, when rightly 
confider'd, pleads very much m Favour of this 
new, Species for, by this Means, the Parliament 
will do, what they, and moſt other Kingdoms, 
have formerly endeavour'd to do in vain, that 
18, they will keep their Money at Home, and con- 
ſequently preſerve their Trade, on which de- 


281 the Wealth. and Power of any People : 
nd, as the Exchange depends on the Ballance, 


which, this new. Species will certainly procure 
for Great Britain, by fo great a trading Stock, 
ſo this new Species at Home, will be equal to 2 
greater n of Silver Money Abroad; and 
therefare when a Nation eflabliſhes Money, if the 
Money ſet, up have a, Value equal to what it is 
made Maney for, and all the other Qualities ne- 
ceſſary in Money, they ought to have no regard 
what Value it will haue in other Countries. 


OBJECT. IL. Fhat private Perſons may re- 
fuſe to ſell their Goods, unleſs for Silver 
or Gold. r 


ANSW. I. So they might refuſe to ſell their 
Goeds for Silver or Gold, if there were not a Law 
to make, them Current; and by a Law. this new 
Species.mpy be made as Current, and as much 
the Jowful Maney of Grelt Britain, as Silver or 

ANgm. II. But by a familiar Inſtance of 
a private Trader's Bills of Credit, it may be 

5 2 demon- 
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demonſtrated, 4 Fan this new Species will 
ſoon. be acceptable to all Sorts of \Perſons., 
A Merchant having great Numbers of pogr 
People employ'd, who could not ſubſiſt with- 
out their Wages, and being ſometimes dif- 
appointed of ready Money, iſſued our ort 
of a Temporary Species of Money in Bills cf 
Credit, payable every Three Months 3 and; at 
firſt, divers Perſons refus'd the Bills, whilſt 4 
few only took them, and thereby got the 


Trade and Cuſtom of all .the Workmen; 
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which when the others ſaw, hey alſo topk 
happy is he, now, that can get * 
them. | 

Thus it will be in the preſent Caſe; ſome 
few ignorant or ill deligning Perſons. may at 
firſt endeavour to avoid them; but when 
they ſee the Current of Trade go along with 
them into other Hands, they alfo will be fond 
of them for their own private Intereſt: So 
there are two powerful Anſwers to this Ob- 


jection, viz. Self- Intereſt, and Obedience to 


* 


the Gesernnegt. 44, 2 112 
ANS. III. It may be alſo obſerv'd, That 
the Convenience of the Carriage of this new 
Species into all Parts of the Kingdom, may 
be ſerviceable to many private Traders, as 
well as to the Government, and will there- 
fore make divers Perſons fond of it in the 
Country; and, in all Probability, it will in 
Time become more valuable, in many Places, 
than Gold or Silver, not only for ſaving the 
8 Charges 
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une, and Trouble of carrying or return- 

Money from one Country to another, 

but alſo for the ſafe GOES it in any Place 

whatſoever. 4 

UNSW. IV. "The big no other Moliey i in 

the Exchequer, 'will make this new Species 

more valuable than Silver or Gold; becauſe it 

Will anſwer more Uſes and Ends than Silver 
or Gold will do. a Oe 


Den 
1 I I 3 


c 20555. III. That this- new ede will be 
in large Sums, and not uſeful in paying 
Labourers, or ſmall Debts,” or for Boing t t 
Market, S . 2 


Avgw.T.' There will, in \ all Probability, b hs 
little Occaſion for it in ſuch Matters; for as 
the publick Debts are chiefly contraded about 
London: ſo this new Species is moſt likely to 
circulate- there; as all the Bank-Bills, Eaſt- 
India, and South-Sea Bonds do now; but if i it 
does happen to travel into remote parts, it 
will be in the Circulation of Trade, which 
will enrich all Places, and make all Sorts of 
Species more Plenty. 

Asi. II. By taking no cities chan this 
new Species into the Exchequer, it is plain 
that more of the old Species of Silver and 
Gold, will be kept in the Country for com- 
mon Uſes ; Whereas there will be no Money 
at all left i in the Country, if Taxes go on as 
formerly, without any Expedient to ſupply 
847 they exhauſt. 

2 ANS. Ill, 


8 

An ſw. III. This New Species may be made 
for ſmall Sums, if Occaſion, as well as for 
Great; and ſince it will increaſe Trade, and 
the more Trade the more Returns will be 
- wanting, for which this New Species will 
be moſt convenient, that will alſo be a Means 
to make other Money, for inferior Uſes, more 
and more plenty in every Country. 


Object. IV. That if this New Species be 
made current in all Payments whatſoever, and 
no other Money taken in the Exchequer, the 
Government may want Gold or Silver to re- 
turn into foreign Parts to ſupport the Navy 
or Army there. 

An ſw. I. A great Part of the Charge of 
a War may be laid out in Great Britain; and 
when our Trade ſhall encreaſe, and the Ba- 
lance of Trade ſhall be in our Favour, our 
own Merchants Bills will anſwer all Occaſi- 
ſions of the Government Abroad, without 
exporting our Coin, as is above-mention'd. 
 "Anſw. II. This Scheme tends to prevent 
a War, when foreign Princes ſhall ſee us out 
of Debt, and in ſo good à Condition to de- 
fend our Country and annoy our Enemies: 
But, f 2 1 8 
Anſw, III. If a War ſhall happen, it will be 
better to pay a little more one Year or two, till 
Trade increaſes, for Returns of ſo much Mo- 
ney as ſhall be neceſſary Abroad. than loſe 
our Trade and near three Millions a Year 
for want of this new Species at Home. 
8 Object. 


Ob jeck. V. That if all the publick Debts 
were to be paid off with this new Species, the 
People will not know what to do with their 

— 1, 3 . 
Anſte. I. This Objection ſeems to be con- 
trary to Experience both at Home and 
Abroad, for we never yet heard, that any 
Nation ever, made ſuch a Complaint; but 
on the contrary, it has been always eſteem'd 
a Maxim in all Countries, the more Money the 
wore Trade, and the more Trade the more 
II. As to the Creditors, . they are either 
Bodies Corporate, or particular Perſons ;. the 
Bodies Corporate may get more by Trade 
than common Intereſt, and particular Perſons 
may employ their Money in ſome Trade or 
Manufacture, or elſe may put it out to legal 
Intereſt on good Land Security; and no doubt 
but the Parliament will pay off no Creditors 
without timely Notice to provide for the 
Diſpoſal of their Money; and it would be 
better for the Nation to give them a Year's 
Intereſt in this New Species, than that the 
Nation ſhould want the Benefit of it. 
III. It is ſuppos'd, that in Great Britain, 
one Half of the People are not employ'd in 
Trade, becauſe, at preſent, Money is ſo 
ſcarce, that none but a few money'd Men, 
who have Caſh and Credit too, can employ 
them; and many of thoſe find ſo much Pro- 
fit by preying on the Neceſſities of their Fel- 
low-Subjects, that they often neglect our 
Trade 


6 

Trade and Manufactures: But by this Plenty 
of Money, every one may be employing the 
Poor in ſomething or other, for their own 
and the common Good. „ 6 

IV. How many landed Men are arreſted 
and ruin'd, and foreclos'd of their Eſtates, 
for want of Money to redeem them, or elſe 
are eat up by Intereft and Premiums ; but 


Plenty of Money will make every one kind 
and favourable to them, upon any reafona- 


ble Security, | 


Fd - 


V. This, and every other Propoſut, for 


the common Good, is, and muſt be ſubmitted 


to the Judgment of our Superiors, who may 
either totally reject it, or uſe it, for the Diſ- 
charge of all or any Part of the Publick 
Debts, or for Payment of Intereſt or Annu- 
ities; and therefore they may make a Trial 
of this New Species, in paying off a leffer 
Sum firſt, and ſee how the People will like 
it; and fo proceed farther, as they ſee Cauſe, 


another Seſſions: But then they will (no 


Doubt) be ſo prudent, as to keep a Redemprion 


in the Parliament, on reaſonable Notice: They 
will never be prevail'd on to put it out of 
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their own Power to ſave the Nation from Ruin; 
neither will any good Subjects defire it: For 

whatever is neceſſary for the publick Good of 
any Society, or Body of Men, is neceſſary 
for every individual Member thereof; and 
the Parliament is able to give Equivalents in 


Trade, or atherwiſe, that ſhall be better 
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(16) 
than any Oppoſition to the general Good of 
the King and Kingdom. _ 

Object. VI. That the Addition to the Mo- 
ney of any particular Country, will under- 
value it ſo, that the ſame Quantity of Goods 
will coſt double the Quantity of Money as. 


before. 


Anſw. I. All Sorts of Manufactures will 


be cheaper there, becauſe in great Quantities, 


and all Goods imported will be .cheaper ; 
Money being eaſier to be borrow'd, Mer- 
chants will deal for a greater Value, and Men 


of Eſtates will be capacitated to Trade, and 


alſo to ſell at leſs Profit. 


II. If the Money of any particular Coun- 4 


ſhould increaſe beyond the Proportion 
. Country bears to Europe, it might un- 
dervalue Money there, or, according to the 


Way of Speaking, it would raiſe Goods; but 


otherwiſe, it would be of great Advantage 


to that Country, tho thereby Money were 


leſs valuable; for that Country would have the 


whole Benefit of the greater Quantity, and _ 
bare Share of the leſſer Value, according to 


the Proportion its Money had to the — 
of Europe. 


When the Spaniards bring Money or Bul- ? 


lion into Europe, they leſſen its Value, but 
gain by bringing it, becauſe they have the 
whole Benefit of the oreater Quantity, and 
only bear a Share of the leſſer Value. 
III. If great Numbers of Foreigners ſhould 


reſott to London to buy South- Sea Stock, there 
10 


* 


ä | 
is no Doubt but the Price of every Thing 
would be raiſed for a Time; but that ought 
not to be made an Argument againſt encrea- 
ſing our Species, eſpecially when the Nation 
is ſo much in Want of it for paying their 
Debt, and advancing their Trade. 

But, to draw towards a Concluſion, all 


new Inventions may meet at firſt with ſome 
Difficulty, which yet will be eaſily overcome 


by thoſe that are well affe&ed to the Govern- 


ment, and have a right Notion of the Pro- 


poſal; but may, indeed, by others, be re- 
preſented as impracticable, or made ſo by an 


indiſcreet Management. F 


But when this Propoſal ſhall be eſtabliſh'd 
by Authority of Parliament, and explain'd 


to the meaneſt Capacity ; when the common 


People ſhall underſtand the Value and Uſe 
of this New Species, and ſhall ſee and feel 
the happy Effects thereof in Trade and Com- 
merce; when Taxes ſhall ceaſe, and Trade 
encreaſe; when the Value of Land ſhall riſe, 


and the Farmer ſhall have a quick Vent of all 


his Commodities; when the Poor ſhall be 
employ'd, and the Rich ſhall be Gainers 


thereby : There will then be ſuch Rejoycings 


over Great Britain, for the new and ſurpriz- 
ing Change of our Condition and Circum- 
ſtances, that all our Miſeries, under a long 
expenſive War, will be forgot, and our Sor- 
row ſwallow'd up in the Joy of our Delive- 


rance. | 
1 G —_— 


tion. 


= ) 


The King, Lords, and Commons, and all 


the People of Great Britain will ſtand on the 


beſt and ſureſt Foundation, which is the un- 
doubted Security of Parliament, indepen- 
dent of any other Body of Men whatſo- 
ever. „ | 
Foreign Princes will envy our Conſtitution, 


and wonder, and fear. 


The Enemies of the Government, that are 
wihing for more Taxes, for poſtponing Pay- 
ments, and for other Grievances, in Hopes to 
increaſe the Number of Malecontents, and 
to diſturb the Peace and Tranquility of theſe 
Kingdoms, will be all diſappointed and put 
to Confuſion. 4 15 

His Majeſty will by this Means gain the 
Hearts of all his Subjects, and put an End to 
the Enemies, as well as the Debts of the Na- 


; ws. 


A Conjecture from whom an Oppoſition may 
Foſſibly ariſe againſt this Propoſal. 


I By thoſe who have left off all foreign 
Trade, and have been long uſed to the new 
Stock-Jobbing Trade, between the Exchange 
and the Exchequer, but they ſhould conſider, 
that they are only preying upon one ano- 
ther, while the Body Politick (of which they 
are Members) is in Danger of being ruin'd 


for want of a foreign Trade; and when that 


_ thall 


CF 
| ſhall happen, they muſt all be involv'd in the 
common Calamity.” © 8 
II. By thoſe who have got Eſtates by large 
Præmiums and high Intereſt for Money, and 
by buying Tallies, Navy- Bills, and other 
Government Securities, at a large Diſcount. 
But theſe Gentlemen ſhould alſo conſider, 
that they are only getting up higher and 
higher, that they may have at laſt the greater 
Fall : No Man can foreſee what Neceſſity 
may produce, even in this happy Government 
and Conſtitution, (where it is a Maxim, as 
well as in all others) that the Publick ought 
do be preferr'd before any private Intereſt 
-* whatſoever, of which we have daily Inſtan- 
ces, by the blowing up Houſes in a great 
Fire, throwing Goods over-board to fave the 
Ship and the Lives of Men in it, &*c. And 
therefore the beſt Way for themſelves, as 
well as for their Country, will be to come 
_ readily into ſuch a Method of paying off the 
Publick Debts, as ſhall moſt conduce to the 
general Good, and moſt likely to ſecure the 
Eſtates they have already gain'd, to them and 
their Poſterity. 5 OE 
III. It is not im poſſible but ſome (tho' tis 
hoped but few) of thoſe who have been con- 
cern'd in projecting the Funds and Methods 
for raiſing Money, and who may have faith- 
fully ſerv'd the Publick therein, according 
to the beſt of their Judgments, may oppoſe 
this Propoſal, leaſt it ſhould ſeem to reflect 
on their paſt Conduct. | bo 
| . * But 
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But theſe Gentlemen may be alſo pleas' d 
to Conſider, that the ſooner they come into 
a Method to relieve the Nation, the ſooner 
they will make themſelves eaſy and the Peo- 
ple too. 

Trade and Plenty (without any more 
Taxes) will put all the Nation in- a good 
Humour, and incline every Body to put the 
beſt Conſtruction on what is paſt : Men will 
be ſo pleas'd to look forward on ſuch a noble 
Proſpect of Proſperity, that they will not 
endure to look back on any former or- 
tunes. 

IV. Some may be averſe to this new Spe- 
cies, merely in Oppoſition to a new Expe- 
dient, which they may, without Conſide- 
ration, condemn as a Project and a Novelty, 
not fully conſidering the . of what is 
propos'd, nor the real Value of this new 
Species : But the Ignorance or Inconſidera- 
tion of ſuch Men, ought not to obſtru& the 
general Good. 

Why ſhould the Kok of Commons make 
their Electors pay vaſt Sums for Credit, when 
they have it in their own Power to eſtabliſh 2 
Species of Money, equal in Value with Sil- 
ver, on a more ſure and ſolid Security than 
any can be given by private Perſons or Cir- 
culators ? 

The Eſtates of private Perſons are uncer- 
tain, their Title unknown, their Creditors may 
ſeize all, or they themſelves carry their 
Wealth out of the Kingdom. 5 

ut 
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But this parliamentary Species i is founded 
on the Security of all the Lands, Funds, and 
Revenue of the whole Kingdom, which are 
fix'd and immoveable : The Title is as ſecure 


"4 as our Government and Conſtitution; and 


theſe Lands and Funds can never be ſeiz'd, 
but by an abſolute Conqueſt, whereby the 
Conqueror has Power to take away all, even 
our Lives and Fortunes; and even then oy 
| would not be for the Intereſt of any Conque- 
ror, (which yet we defy) to deſtroy the excel- 
lent Conſtitution, and the Credit of Parlia- 
ments, which would be of fo great Uſe to 
ſupport the Occaſions of the Government, 
either in Time of Peace or War. 

V. Some Perſons, that are out of Parliament, 
{ (tho' 'tis hoped they alſo are but few) who 
are either diſaffected to the preſent Govern- 
ment, or in the Intereſt of ſome foreign 
Prince, may endeavour to give Oppoſition to 
this Propoſal, becauſe it tends ſo much to ad- 
vance the Honour and Intereſt of the King 


and Kingdom: But this will be a prevailing 


Argument with the Parliament to- eſtabliſh 
ſuch a new Species, as not only tends to ad- 
vance the Honour and Intereſt of the King 
and Kingdom, but alſo to put the Nation in 
a powerful Condition to defend it ſelf againſt 
all foreign Enemies. And thoſe. foreign Princes 
who may threaten us with War, as well 
knowing our preſent Condition and Cir cumſtan- 
ces, and hom unable this Nation muſt be to hold 
our much longer on the ſame Foundation, will 

ſoon 
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(22) 
ſoon change their Countenance and Reſolutions, fy 
when they ſhall hear that Great Britain hath _ 
paid all its Debrs in its own Coin, and ſhall be 


more able to carry on another War,than it has 
been ep forty Tears before. 


To ConcruDe; 


There are very few that Ke their Pra- U 
jets to Perfection all at once; but divers Im- 
provements may be made, as there ſhall be 
Occaſion; and tis not doubted, but by his Ma- 1 
4 


15 . 
7 8 


„„ the ſame may be improv'd to 
many more Uſes and Advantages, (for the: 


15 14 4 
% 
- 1 
5 


jeſty's Favour, and the Approbation of the 


Benefit of all the Traders and Manufacturers 
of Great Britain, and of the Landed Men in 


particular) than may be proper to ſet forth 1 


in this firſt Propoſal. 

As the Encreaſe of Trade will encreaſe the 
Revenue by the Cuſtoms, the Parliament 
may, in due Time, if they think fit, take off iN 
any Taxes that are grievous. to the Subject, 
without leſſening the preſent Sinking Fund; 


and the rather, becauſe no Body will ſuffer F 


by it, ſince the Uſe and Continuance of this 
new Species, a few Years more, will rather 
ebe an Advantage than any Damage to the 
Nation. 
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ter all that has been ſaid, if there 
A ſtill remain any Objections which 


culars following. 

* 1#/, Whether it can be expected that the Debt 
F the Nation will be paid by any other than the 
© Nation it ſelf? For, as for transferring the 


Debt from one to another, that is no Pay- 


ment. 


1 FT 
.» ; | 


_ 2dly, Whether the Nation can juſtly and 
effectually pay their Debts any other Way, 
than by ſome Species of Money that is current 
in all Payments, and which ſhall always be of 
the ſame Value as at the Time of * ? 


at — . , 1 oy 
bY ww. 
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3a, Whether there is ſuch 4 Species of Mo- | 


ney in the Kingdom, as is ſufficient to diſcharge 


the Debt of the Nation? 


7 - : 


4thly, Whether the Want of Money is not 
owing to the Want of Trade, as well as the 
Want of Trade to the Want of Money? 
5thly, Whether therefore it is not a Neceſſity 
to encreafe both our Trade and our Species of 
VVV 
6:hly, Whether the Way to encreaſe Trade, 
be not to encreaſe ve Capital trading Stock of 
the Nation? | 3 


vt hl, Whether the trading Stock can be en- 
creas d any other Way, (under our preſent Cir- | 


cumſtances and Want of Money) than by eſta- 


bliſhing 2 new temporary Species of Money, equal 
in Value withSilver and Gold? If not, 

8:hly, Whether it is not neceſſary to eſtabliſh # 
ſuch à Species of Money, in the preſent Junture þ 


of Affairs, if the ſame be practicable? 

gthly, Whether it does not appear, by what 
has been above ſet forth, that by reaſon of 
the Nature and Excellency of our Conſtitution, 
fuch a temporary Species of Money may be eſta- 
bliſh'd by Authority of Parliament, of equal 
Value with Silver or Gold, for inland Trade and 
Export ation of all our Home Commodities? 

1othly, Whether the Encreaſe of inland 
Trade, and Exportation of greater Quantities of 
our Home Commodities, will not be a Means 
to gain the Balance of Trade in our Favour, 


and, conſequently, of encreaſing the current 


Coin, 
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(5235)? 
Coin, by importing greater Quantities of Gold 
and Silver? 

-  Iizbly, Whether the Parliament may not 
therefore juſtly and effeFually pay off the pub- 
lick Debt, by Means of à temporary Species, 
ſo eftabliſh'd and ſecur'd, which muſt neceſſarily 
be always of the ſame Value as at the Time 
of Payment, and whereby the Nation may, 
in a reaſonable Time, by the Encreaſe of Trade, 
gain as much, in Geld and Silver, as the ſaid 
new Species ſhall. diſcharge ? | 
 I2thbly, Whether it will not therefore be 
better for the Nation, under the preſent Want 
of Money, to have a new Species thereof 
added ro the current Coin, for diſcharging 
the publick Debts, and carrying on a great 
Trade, than even tobe out of Debt, and loſe 
the great Benefit of Trade for Want of Mo- 
ney, or any certain Medium of Commerce. 
Ig hly, Whether on Payment of the publick 
Debts by ſuch-a-temporary Species of Money, all 


the appropriated Duties may not be apply'd as 


a ſinking Fund for diſcharging the ſaid Species? 
 14ihly, Whether the Encreaſe of Trade will 
not encreaſe the publick Revenue? by the Cuſtoms, 
and thereby. make a confiderable Addition to 
the finking Fund above- mention'd? 3 
15 hh, Whether the Encreaſe of the Reve- 


nue by Trade, and conſequently of the /inkł- 
ing Fund, will not thereby enable the Parlia- 
ment, either to eaſe the Subject of thoſe 
Taxes that are moſt grievous, or elſe to con- 


ven 


3 
vert the new Species, the ſooner, into Gold 
and Silber? | 
I6thly, Whether is moſt advantageous for 
the Publick, to employ the ſtanding Revenue 
of the Government in paying Intereſt only, 
without any Proſpect of diſcharging the Prin- 
cipal, or to make that Revenue a ſmking 
| order to pay off the Principal it 
617. . 
rah Whether great Sums of Money for 
the publick Service have not been rais d oon 
the Security of the appropriated, Funds, and 
whether the ſame Security that commands Silver, 
will not make this new Species equal in Value 
with Silver, eſpecially with the ſaid ſinking 
Fund, and a General Warranty of the King, 
Lords, and Commons, in Parliament aſſembled ? 
18:hly, Whether the taking no other Money 
into the Exchequer for all the publick Taxes 
than this new Species, will not make it more 
valuable in that Reſpe& than Silver and Gold, 
and alſo be a Means of leaving more Money 
in the Country, (where it is ſo much wanted) 
for Trade, and even for common and inferior 
Uſes ? 
19thly, Whether there is not 2 vaſt Differ- 
ence between a Project for taking all the Silver 
and Gold into the Exchequer, and iſſuing no 0- 
ther than Paper-Money to the People; and this 
Propoſal, for taking no other Money into the 
Exchequer than this new Species, and leaving 
all the Silver and Gold for the People? 


20thly, 


Wane 


(27 ) 

20thly, Whether there be not alſo a very 
great Difference between eſtabliſhing any new 
Species of Money in an abſolute Government, 
where there 1s no Security, but what depends 
on the Will of the Prince, who, (tho* ever 
ſo good) is ſubje& to Mortality; and this 
temporary Species of Money, eſtabliſh'd and 
ſecur'd by Authority of Parliament, in a regulated 
Monarchy, where the People (by their Repre- 
ſentatives) have, in Effect, a Power of doing 
themſelves Juſtice ; and where there is 2 large 


 finking Fund eſtabliſh'd, for diſcharging Part 


of this new Species every Year ? 
21½, Whether any Objection can be made 


againſt this new Species, but what will lye as 


fairly againſt the Encreaſe of ſo much common 


Money? EE 
22dly, What Damage can poſlibly happen 


to any Man that ſhall receive this new Species, 


when he may forthwith pay it away to any 
other Perſon, and when no other Species will 
be received in the Exchequer for all the publick 
Taxes ? , I 

23dly, If the Title to Abby-Lands are now 
accepted and taken to be as ſecure as the 
Title of any other Lands whatſoever, be- 
cauſe they are in the Poſſeſſion of ſo many 


Lords and Commons, Whether this new Spe- 


cies will not be more ſecure for the ſame 
Reaſon e I 

_ 24thly, Whether this new Species being 
diffus'd amongſt all the People of Great Bri- 
tain, will not — them on all Occaſions 
2 | to 


(269 
" to ſupport the Government" by which it was 
5 rend 810 
1 25:hly, Whether a temporary Species of Mo- 
5 ney, ſecur'd on all the publick Revenue of 
9 Great Britain, guarantee'd by tlie King, Lords, 
9 and Commons, in Parliament aſſembled; and 
by Authority of the ſame made current in 
all Payments, will not be better than Tallies, 
Nauy- Bille, Victualling Bills, and other Govern- 
ment Securities, of a precarious and uncertain 


—_—_—E: - 5, ＋ 5 51. 
26thly, Whether there can poſſibly happen 
ſo great an Inconvenience by the Addition of 
this new Species,” as by the Continuance of a 
Debt of Fifty fix Millions, and à perpetual Tax 
on Land and Malt? Id BEIGE Rh: 7 
 27thly, Whether ſuch a perpetual Tax on 
Land and Malt, added to the other appropri- 
ated Funds, will not, im a few Years, drain 
the Country of Gold. as it has already done, in 
a great meaſure, of Silver, and conſequently 
ruin the Country, unleſs prevented by /ig 
temporary Species of Money? | 1 
28:hly, Whether any Law for Employment of 
the Poor, or Encouragement of our Manu- 
Facłures, can have any Succeſs, without more 
Money to circulate, ſo as to pay the Wages 
of a greater Number of Workmen, and en+ 
able the Merchants to export greater Quanti- 
ties of Goods to Foreign Market? 
29thly, Whether an Addition to the Money 
does not add to the Value of a Country, by 
. 


(29) 


employing more People, whoſe Labour is 
worth double to what they conſume 22 
gzotbly, Wherher, in caſe of a Var, there is 
any Profpect of raiſing Money for ſupporting 
the ſame, but by laying a greater Burden 
upon Land than the Nation is able to bear, 
unleſs by the Aid of this nem Species? 
* 21}, Whereas the Nation has ſeldom had 
the Benefit of more than two Thirds of. the 
Tae for the publick Service, Whether the raiſ- 
ing Money by this Method, will not be a Means 
do prevent that Loſs, and conſequently to gain, 
in that reſpect, One Million in Three to the Na- 
tion, over and above all the Advantages above 
memiem d? un 
321, Whether every Million paid from 
ade into the Exchequer, does not obſtru@ the 
Payments of eight or ten Millions amongſt the 
2 ſeverat Traders of the Kingdom, who depend 
upon one another; and, if fo, Eng * 
S 234h, Whether the Continuance of ſuch 
A Payment will not ruin the Trade of the Na- 
tion, wnleſs prevented by this new Species? 
23 234thly, Whether by this temporary Species 
a0) Fille Fund may not be brought to inime- 
2 tate Uſe, without contracting any new Debt, 
or Payment of any Premiums or Intereſt 2 
3 *33thly, Whether it be not a dangerous So- 
leciſm in Politicks, that the Conſtitution 
3 ſhould depend on any Thing in this World 
2} beſides its ſelf; or that the Thing that is the 
Support of every Man's private Property, 
ſhou'd ſubſiſt by any private Support? 
36rhly, 


1 
36th, Whether National Power and Wealth 
do not conſiſt in Numbers of People, and Maga- 
zines of Home and Foreign Goods, and * 
theſe do not depend on Trade, and Trade on 
. w T7 of on 
37thly, Whether to be powerful and wealthy, 
in Proportion to other Nations, we ſhou'd not 
have ſome Species of Money, in Proportion with 
them 2 And whether it is poſſible to have it 
any other Way, than by Means of this new 
temporary Species. / 
 38thly, Whether, upon the whole Matter, 
this Propoſal be not founded on the Nature 
and Excellency of the Conſtitution of the Go- 
vernment of Great Britain? And whether the 
new Species of Money therein propos'd, will not 
be as well ſecur d by the ſaid Conſtituticn, as our 
Lives, Liberties, and Properties, and. every 
Thing effe, thet is moſt dear and valuable i. 
' Laſth, Whether it will not be for the Ho- 
nour of our Conſtitution, | for the, Glory | of | 
the King, and of the Lords and Commons in | 
Parliament aſſembled, and alſo for the General | 
Good of all the: People of Great-Britain, that 3 
ſuch 2 temporary Species of Maney, ſhou 4. be 4 
eftablift*d and apply'd for the Diſcharge of 
the publick Debt, and for advancing the Trade 
27 Nane on en: ie ; pol; þ 
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The Application thereof, to the RELIEB of 
the Sufferers in the SOUTH=-SEA., 


AVINC thus preſented you with 
the Propoſal, as it was publiſh'd 
before, and call'd in again, for 

the Reaſons aforeſaid, it remains 
| to ſhew, How 4 proger Applica- 
tion m_—__ may be made, for Relief of the Suf- 
ferers in the South-Sea Company; but the bow 
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ticulir Manner of the Application muſt be 


left tofarther Conſideratieu, and will reqaire + 


a.Confultation with the Dinackars of the South- 
Sta, the Snbſtribers to he + ſevernl-- Suib- 
ſeriptions, the Annuitants, &c. for all Parties 
have a Right to be heard on ſuch an Oc- 
caſion: The proper Fudges of all Controverſies 
of "this Nature, (much leſs any private 
Perfons) ought not to give 4 raſh Fullgment, 
without a fair Hearing; but yet, it may poſ- 
fibly pleaſe, or give ſome Satisfaction, if it 
be explain'd, how any Sort of Relief may be 
vivep, by this Method, upon a;Suppoſition 
only, that the Sourb-Sea Company, or the 


Sufferers thereby, may approve thereof. 


Give the Propoſer then Leave to ſuppoſe at 
large, either that the Company ſbou d . deſire 
$ 1 GG a of 
the Parljament to eaſe them of ſome Part f the 
heavy Burden ;, or to aſſiſt them in making good 
the Subſcriptions, at a certain determinate Value; 
or to redeem ſome Part of the Annuities, or other 
redeemable Funds; or to circulate ſo,many Mil- 


Mons, or pay +0ff. their Bonds: Or ſuppoſe the 


Company, the Subſcribers, and the Annui- 
tants, ſhou'd all agree to defire that they 


might all be made eaſy, by redeeming the Com- 


. 


an) before the Tims, to the End thoſe- who 
defire it may receive their Money ' in their 


private Capacities, and the reſt in their corporate 
_ Capatjties ; and, having greater Privileges, 


. 
* 


- 


Thouly- agree to make uſe of the remaining 
Stock in carrying on 4 Foreign Trade: Or ele 


* Ip $ 4 
YC | 4 a . 


0 14 A #4 Tas - y 4 , 
3a we % | let 


3 
4 
1 


+0 


Sf 3 I nM SEW. "By 8 -* _ * . 
r 8 3 , > ET Ew ES n 
>” 7 r ; 3 CFC F' E 
8 wal. BEE ater © r 8 8 
N . ey. 8 4 8 
” er - 3 pum; 


= 


19 waz 


2 — 1 CT s W 


I”©©_A * vv Cr 


* 

- #8 
Th 

\ * 
5 E 22 
or JEST 
2 
* =. 
ks: * 
+ {1148 

2 


* 
*, 
=y 
_ nn 
— — 
$5. 
8 


(233 1 


let us ſuppoſe once inore, That the Eaſf- India 
Company and the Bank, ſhould alſo defire to re- 
ceive their Money, and to join with the South- 
Sea Company; and perhaps the African Com- 


' pany may alſo come in with them, and ſhow'd 


deſire ſome greater Privileges from the Parlia- 
ment, and a Military Commiſſion, with Liberty 
to eſtabliſh new Settlements in the Indies, and 
on the Coaſt of Africa, for their own Benefit, 
ſubjeF to the Crown of Great Britain, and 


ſhould reſolve to carry on 4 great and univer-. 


ſal Trade over all the World es 

Let theſe, or any of theſe, or any other 
of the like Nature, be propos'd, by the ſaid 
Company or Companies, to the Conſideration 
of the Parliament, and hey may, by this new 


Species, be able to comply therewith, and do Good 


2% all, and to every Member of the South-Sea 
Company, in particular; and, by the ſame 
Means, promote the General Good. 

By this Scheme the old Saying, on another 


A Occaſion, may be made good, that 1s, Give, 
that you may be rich. Charity and Policy will 
be join d together: The Parliament may re- 


lieve the diſtreſs'd, and themſelves at the 
ſame Time. 


By this Method of raiſing ſo large a Trading 


b Stock, for promoting an Univerſal Trade, the 
Debts of the Nation may, in a ſhort Time, be 
paid off, by Foreigners. All the World will 


then become the Bank of England, and the new 


Temporary Species of Great Britain will ſoon 


be converted into Silver and Gold. 


F J . a 
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And therefore, if nothing elſe ſhou'd hap- 
pen to pleaſe, Why may not the Parliament 
pay the Intereſt of the Publick Debts in this New 
Species, and keep the preſent Revenue of the Go- 
vernment as an Annual Fund, to fink the Princi- 
pal ? And why may not other Funds, and even 
the Reverſion of the South-Sea Fund, be made 
Uſe of, as a good Security for ſuch a temporary 
Species £ 
Or elſe, why may not ſuch a temporay Syve- 
ies be lent out, at Intereſt, to landed Men, in or- 
ger to raiſe an Equivalent for the Interefi of the 
Publick Debts 
If there is no other or better Way to pay 

the Debts of the Nation, than by thus ma- | 
king Uſe of the Intereſt thereof, to be eſta- | 
blick d as a jinking Fund, for diſcharging the 
Principal; and if this can be done in the 
Manner propos'd, without Prejudice to any 
Perfon whatſoever, Why ſhou'd the Nation 
loſe the Benefit of it ? 

Are we fo us'd to Land and Malt Taxes, 
as to become fond of them ? Even at a Time 
when the People labour under ſuch heavy 
Debrs, and Scarcity of Money; when they 
may be eas'd of both, nat only without Pre- 
ju dice, but even by a Method advantageous 
in all Reſpects. 
What would the Parliament do in the old 
Method, if a War ſhou'd break out? Muſt not 
the Land Taxes be advanc'd ſo high as to be 
rhe utter Nein of all rhe landed Men in Great 

| Britain? 
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Britain? Will not all the Money left in Trade 
be call'd in by high Premiums and Intereſt, into 
the Exchequer ? Will there be any Gold or Sil- 
ver left in the Country for Trade, or even to buy 
the Neceſſaries of Life? 1 5 
But by this Method a New Way might be 
carry'd on, without any Tax at all, and without 


any Prejudice to the People, in any Reſped, by 


only ſuſpending the /inking Fund, for a Year or 


two, and continuing this New Species ſ6 much 
longer; which would rather be an Advantage 
than Damage to the Nation. _ 

But if there ſhould happen a very extra- 


ordinary Occaſion, even then one Shilling laid 
on Land, as a ſinking Fund for this new Species, 


would do more Service, than ten Shillings on 


Land, in the old Method 2 


And if any Inconvenience ſhould ever ap- 
pear by this Method, (which is not yet diſ- 
cern'd) how eaſy would it be for the Parlia- 
ment, at laſt, to ſink this Species, in a few 
Years, by an additional finking Fund upon 
Land'and Malt ::....-.- on 

Thus it is propes'd, to turn the Shadow in- 
to Subſtance, to turn Paper-Money into real Se- 
curities, and, inſtead of precarious Credit, to 


_ eftabliſh a new and ſecure Species of Money, by 


if of Ferbammme. - ©... fs 
That which ſeems, at firſt Sight, to be the 


2 appears, on ſecond Thoughts, to 


be 7 


e PerfeFion of this Scheme: For, as it 


would be hard to force any Man to take any 


L 2 Sort 


, . 1 — ù— 4s 


( 3s ). 


Sort of Bill, Mortgage, or other Security, 
Which another Man might refuſe to take 


from him, and by which he might therefore 
be a great Sufferer, becauſe it would not an- 
ſwer his preſent Occaſion; ſo it cannot be 
the leaſt Damage to any Man, to be oblig'd 
to take a Parliamentary Species of Money, 
which another will be oblig'd to take from 
him, and ſo on, throughout the Kingdom, 
*till it comes, at laſt, ro the Fountain from 


whence it ſprung, and there be turn'd into Gold 


and Silver. 
It is therefore the Currency, by AG of Parlia- 


ment, that is the Perfection of this Propoſal ; 
and this Parliamentary Species being ſo made 
current, all Contracts to the contrary muſt be 
void, of Courſe, by the ſame Ad, and all Ten- 
ders made, in this Species, muſt be deem'd good 


Payment; and then it is not poſſible that any 


Man can ſuffer by it. | 

This is ſo far from 2 Scheme to eſtabliſh 
Paper-Money, that it is the only Way to de- 
ſtroy it; becauſe there will be no Occafion for 
any ſuch Thing, 1f there be a ſufficient Plen- 

of this new Species, Ry. 

By this Means many Loſſes will be pre- 
vented, which often happen by giving too 


much Credit to others; for every Man, in 


this Caſe, may be his own Banker, and keep 
ſuch Caſh as this, as ſafe as he may keep it 
private, or as he now keeps Bank Bills or 


South-Sea Bonds. 


Upan 


EN 
Upon the whole Matter, 1 


This Parliament * Species of Money, ex- 
plain'd and pur in Uſe, Will be 2 nete Colum- 
bus's Egg, or a Diſcovery of a nem World of 


immenſe Treaſure, ſecreted in the Bowels of the 
- Conſtitution, and reſerv'd for a miraculous' De- 
liverance of this Nation from Ruin, ata Time 
when the «People ſeem to be paſt all Hopes of 4 
| Remedy, and ready to fink. down into the loweſt 
Abyſs of Miſery and Deſpair And therefore, 
in Defiance of the Cenſure of the World 
and of the hard Names of Hypocriſy, Gc. [ 
ſhall adventure to conclude, with a ju 

Acknowledgment of a divine Providence, 


Soli Deo Gloria. 


N. B. It is now the beſt Part of twenty 


Years fince Sir Thomas Mackworth ſeconded 


a Motion, made by the Author of this Propoſal, 
in a Committee of Ways and Means in the Houſe 
of Commons, for making a Trial of a temporary 
Species of Money, on the Security of the Land Tax, 
to ve diſcharg'd again aſſoon as the ſaid Tax 
ſhould be paid, which would have ſav'd the 
Nation ſeveral hundred Thouſand Pounds 
every Tear in Premiums, for prompt Payment, 
Intereſt, and Diſcount of Tallies; but it was 
not then thought a proper Time : However, it 
muſt be now acknowledg'd, that Tempora mu- 
tantur; and it is to be hoped, quod nos mut a- 
muy 


— 


"Ms we by tn $I EG he ooh ee > * — ” —— * cc - — N 
— ans Ahoy on 2 : * . 1 - . 5 D en d — 2 
* ** n r oooarr mis nes” — „ e a. 0 IN WIE 5 > A 4 


(38) 


our in illis, that is, as the Times are nov 
alter d for the worſe, we may all change fo 
the better, and play a good After-game of 
Reputation. | 0 

The Propoſer is not in Apprehenſion of 
Danger from this Propoſal; unleſs it be 


from Demetrius and his Craftſmen, who ha- 


ving got theirWealth by the old craftyMeans, 
may be afraid, that, by this new Method, their 
Craft is in Danger to be ſet at noug ht. 
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